THE BRANDS EAST METROPOLITAN DISTRICT NOS. 1-4
2024 CONSOL IDATED ANNUAL REPORT
Pursuant to §832-1-207(3)(c) and the Consolidated Service Plan for The Brands East
Metropolitan District Nos. 1-4 (each a "District") are quasi-municipal corporations and political
subdivisions of the State of Colorado, the Districts are required to provide an annual report to the
Town Clerk of the Town of Windsor with regard to the following matters:

For the year ending December 31, 2024, the Districts make the following report:

832-1-207(3) Statutory Requirements

1. Boundary changes made.

There were no boundary changes made to the Districts boundaries during the reporting
year.

2. Intergovernmental Agreementsentered into or terminated with other governmental
entities.

The Districts did not enter into or terminate any Intergovernmental Agreements with other
governmental entities during the reporting year.

3. Accessinformation to obtain a copy of rulesand regulations adopted by the board.
The Districts have not adopted any rules and regulations as of December 31, 2024.

4. A summary of litigation involving public improvements owned by the Districts.
To our actual knowledge, based on review of the court recordsin Weld County, Colorado,
and the Public Access to Court Electronic Records (PACER), there is no litigation
involving the Districts public improvements as of December 31, 2024.

5. The status of the construction of public improvements by the Districts.

The Digtricts did not undertake the construction of any Public Improvements as of
December 31% of the reporting year.

6. A list of facilitiesor improvements constructed by the Districtsthat wer e conveyed or
dedicated to the county or municipality.

The Disgtricts did not construct any facilities or improvements that were conveyed or
dedicated to the county or municipality as of December 31% of the reporting year.

1066.0024; PY NPVNNXS3XN-2139161441-5934



7. Thefinal assessed valuation of the Districts as of December 31% of thereporting year.

The assessed valuations of each District as of December 31% of the reporting year are
below:

District No. 1: $140
District No. 2: $752,476
District No. 3: $9,813,357
District No. 4: $5,855,649

8. A copy of thecurrent year’s budget.
Copies of the 2025 Budgets are attached hereto as Exhibit A.

9. A copy of the audited financial statements, if required by the “Colorado L ocal
Government Audit Law”, part 6 of article 1 of title 29, or the application for
exemption from audit, as applicable.

The 2024 Audit Exemption Applicationsfor District Nos. 1-3, and the 2024 Audit for District
No. 4 are attached hereto as Exhibit B.

10. Notice of any uncur ed defaultsexisting for morethan ninety (90) daysunder any debt
instrument of the Districts.

The Districts are not aware of any uncured events of default by the Districts existing for
more than ninety (90) days.

11. Any inability of the Districts to pay their obligations as they come due under any
obligation which continues beyond a ninety (90) day period.

The Districts are not aware of any inability to pay their obligations as they become due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day
period.

Service Plan Reguirements

1. Anarrativesummary of theprogressof the Districtsin implementingthe Service Plan
for thereport year.

The Districts continue to work towards constructing the improvements contemplated in
the Service Plan, through the provision of operations services and financing public
improvements through the issuance of debt.
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2. Except when exemption from audit has been granted for the report year under the
Local Government Audit Law, the audited financial statements of the Districts for
thereport year including a statement of financial condition (i.e., balance sheet) as of
December 31 of thereport year and the statement of operations (i.e., revenues and
expenditures) for thereport year.

The 2024 Audit Exemption Applicationsfor District Nos. 1-3, and the 2024 Audit for District
No. 4 are attached hereto as Exhibit B.

3. Unlessdisclosed within a separ ate schedule to the financial statements, a summary of
the capital expenditures incurred by the Districts in development of Public
I mprovementsin thereport year.

Copies of the 2025 Budgets are attached hereto as Exhibit A.

4. Unlessdisclosed within a separ ate scheduleto thefinancial statements, a summary of
the financial obligations of the Districts at the end of the report year, including the
amount of outstanding indebtedness, the amount and terms of any new Districts
indebtedness or long-term obligations issues in the report year, the amount of
payment or retirement of existing indebtedness of the Districtsin thereport year, the
total assessed valuation of all taxable propertieswithin the Districts as of January 1%
of thereport year and the current mill levy of the Districts pledged to debt retirement
in thereport year.

Copies of the 2025 Budgets are attached hereto as Exhibit A.

The assessed valuations of each District as of December 31% of the reporting year are
below:

District No. 1: $140
District No. 2: $752,476
District No. 3: $9,813,357
District No. 4: $5,855,649

5. Any other information deemed relevant by the Town Board or deemed reasonably
necessary by the Town Manager.

Not applicable.

6. Copiesof developer Reimbur sement Agreementsor amendmentsthereto madein the
applicable year.

The Districts did not enter into any new Reimbursement Agreements or Amendments
during the reporting year.
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7. Copies of documentation, such as acceptance letters or resolution packages,
substantiating that developer reimbursement for property or servicesobtained by the
developer on the Districts behalf do not exceed fair market value.

The Districts did not accept any costs from developers for reimbursement during the
reporting year.
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EXHIBIT A
2025 Budgets



THE BRANDS EAST METROPOLITAN DISTRICT NO. 1

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



THE BRANDS EAST METROPILITAN DISTRICT NO. 1

SUMMARY
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ (75,468) $ 105435 $ 109,865
REVENUES

Property taxes 6 5 5

Specific ownership taxes 1 1 1

Sales tax rebate 193,399 181,000 190,000

Public improvement fees 334,133 304,000 320,000

Developer advance 2,000 - -

Other revenue 200,384 - -

Total revenues 729,923 485,006 510,006

TRANSFERS IN - 200,384 250,000

Total funds available 654,455 790,825 869,871
EXPENDITURES

General Fund 549,020 480,576 320,000

Capital Projects Fund - - 250,000

Total expenditures 549,020 480,576 570,000

TRANSFERS OUT - 200,384 250,000

Total expenditures and transfers out

requiring appropriation 549,020 680,960 820,000

ENDING FUND BALANCES $ 105435 $ 109,865 $ 49,871

EMERGENCY RESERVE $ 15,900 $ 14,600 $ 15,400

TOTAL RESERVE $ 15,900 $ 14,600 $ 15,400

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPILITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/28/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
ASSESSED VALUATION
Vacant land 145 140 140
Certified Assessed Value $ 145 $ 140 $ 140
MILL LEVY
General 39.000 39.000 39.000
Total mill levy 39.000 39.000 39.000
PROPERTY TAXES
General $ 6 $ 5 %
Budgeted property taxes $ 6 $ 5 %
BUDGETED PROPERTY TAXES
General $ 6 $ 5 %
$ $ $

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPILITAN DISTRICT NO. 1
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ (75,468) $ (94,949) $ 109,865
REVENUES
Property taxes 6 5 5
Specific ownership taxes 1 1 1
Sales tax rebate 193,399 181,000 190,000
Public improvement fees 334,133 304,000 320,000
Developer advance 2,000 - -
Total revenues 529,539 485,006 510,006
TRANSFERS IN
Transfers from other funds - 200,384 -
Total funds available 454,071 590,441 619,871
EXPENDITURES
General and administrative
Accounting 48,942 62,000 65,000
Auditing 6,300 6,900 7,300
Dues and Membership 1,355 1,061 1,500
Insurance 10,088 9,215 10,000
District management/Office overhead - - 150,000
Legal 17,748 20,000 45,000
Miscellaneous 1,110 1,000 1,000
Election 3,222 - 3,500
Repay developer advance - 251,831 -
Contingency - 559 6,700
Transfer to District No. 4 - PIF 266,494 8,454 -
Transfer to District No. 4 - Sales taxes 193,399 97,556 -
Operations and maintenance
Engineering 362 - -
Landscaping - 22,000 30,000
Total expenditures 549,020 480,576 320,000
TRANSFERS OUT
Transfers to other fund - - 250,000
Total expenditures and transfers out
requiring appropriation 549,020 480,576 570,000
ENDING FUND BALANCES $ (94,949) $ 109,865 $ 49,871
EMERGENCY RESERVE $ 15,900 $ 14,600 $ 15,400
TOTAL RESERVE $ 15,900 $ 14,600 $ 15,400

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPILITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Other revenue

Total revenues

TRANSFERS IN
Transfers from other funds

Total funds available

EXPENDITURES
Capital improvements

Total expenditures

TRANSFERS OUT
Transfers to other fund

Total expenditures and

transfers out

requiring appropriation

ENDING FUND BALANCES

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025

- $ 200,384 -
200,384 - -
200,384 - -
- - 250,000
200,384 200,384 250,000
- - 250,000
- - 250,000
- 200,384 -
- 200,384 250,000
200,384 $ - -

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Brands East Metropolitan District No. 1's (the "District") (formerly known as Eagle Crossing Windsor
Metropolitan District No. 1) organization was approved by eligible electors of the District at an election
held on November 4, 2014. The District was organized by order of the District Court in and for Larimer
County on January 20, 2015. The formation of the District was approved by the Town of Windsor,
Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan for the
District, The Brands East Metropolitan District No. 2, The Brands East Metropolitan District No. 3, and
The Brands East Metropolitan District No. 4 (formerly known as Eagle Crossing Windsor Metropolitan
District No. 2, Eagle Crossing Windsor Metropolitan District No. 3, and Eagle Crossing Windsor
Metropolitan District No. 4, respectively) on September 8, 2014. The District exists as a quasi-municipal
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado
Revised Statutes, as amended (C.R.S.).

At a special election of the eligible electors of the District on November 4, 2014, a majority of those
gualified to vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and
imposition of taxes for the payment thereof, for the purpose of providing financing for the planning, design,
acquisition, construction, installation, relocation, redevelopment, operations and maintenance of the
public improvements within the District including streets, parks and recreation, water and wastewater
facilities, transportation, mosquito control, safety protection, fire protection, television relay and
translation, and security.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those the District believes are significant to the budget.
There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, in in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the mill levy adopted by the District.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)

For property tax collection year 2025, SB22-238, SB 22-238, SB 23B-001, SB 24-233, and HB24B-
1001 set the assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | | Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% State Assessed | 27.90% Lodging $30,000
Oil & Gas
Production 87.50%

Assigned Revenues - Public Improvement Fees, Sales Tax Rebates

Pursuant to a certain BAA and PIF Revenues Assignment Agreement, the Developers have agreed to
pay the District the amount of Sales Tax rebated by the Town of Windsor in accordance with the Business
Assistance Agreement dated March 27, 2017. Additionally, for the purpose of providing for costs of public
improvements, the Developers have designated the District as the primary Public Improvement Fees
(PIF) recipient and have assigned all revenues resulting from the PIF imposed within the boundaries of
the District.

Expenditures

General and Administrative

General and administrative expenditures include the estimated costs of services necessary to maintain
the District's administrative viability such as legal and accounting.

County Treasurer's Fees

County Treasurer's collection fees have been computed at 2% of property taxes.

Transfers to The Brands East Metropolitan District No. 4

Pursuant to a certain BAA and PIF Revenues Assignment Agreement, the District has agreed to remit all
Assigned Revenues (as defined above), net of the annual operations amount, to the Brands East
Metropolitan District No. 4 to pay principal and interest on a refunding loan issued by District No. 4 in
December 2023.

Debt and Leases

The District does not have any debt. Additionally, the District has no operating or capital leases.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Reserve
Emergency Reserve

The District has provided an Emergency Reserve equal to at least 3% of fiscal year spending for 2025,
as defined under TABOR.

This information is an integral part of the accompanying budget.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 2

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



THE BRANDS EAST METROPOLITAN DISTRICT NO. 2

SUMMARY
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

1/17/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ 238 % 358 50
REVENUES
Property taxes 30,820 30,498 30,505
Specific ownership taxes 2,220 1,909 2,135
Interest income 1 1 -
Other revenue - - 2,360
Total revenues 33,041 32,408 35,000
Total funds available 33,279 32,766 35,050
EXPENDITURES
General Fund - - -
Debt Service Fund 32,921 32,716 35,000
Total expenditures 32,921 32,716 35,000
Total expenditures and transfers out
requiring appropriation 32,921 32,716 35,000
ENDING FUND BALANCES $ 358 $ 50 50

No assurance provided. See summary of significant assumpti
1
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 2

PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/17/25
|| ACTUAL || ESTIMATED || BUDGET ||
2023 2024 2025
ASSESSED VALUATION
Commercial 785,407 747,246 747,246
Agricultural 506 522 522
State assessed 4,340 4,540 4,708
Certified Assessed Value $ 790,253 $ 752,308 752,476
MILL LEVY
Contractual Obligations 39.000 40.539 40.539
Total mill levy 39.000 40.539 40.539
PROPERTY TAXES
Contractual Obligations 30,820 30,498 30,505
Budgeted property taxes $ 30,820 $ 30,498 30,505
BUDGETED PROPERTY TAXES
Contractual Obligations $ 30,820 $ 30,498 30,505
$ 30,820 $ 30,498 30,505

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 2
GENERAL FUND

2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES

Total revenues
Total funds available

EXPENDITURES
General and administrative

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/17/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
50 $ 50 50
50 50 50
50 $ 50 50

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 2

DEBT SERVICE FUND
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/17/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ 188 $ 308 -
REVENUES
Property taxes 30,820 30,498 30,505
Specific ownership taxes 2,220 1,909 2,135
Interest income 1 1 -
Other revenue - - 2,360
Total revenues 33,041 32,408 35,000
Total funds available 33,229 32,716 35,000
EXPENDITURES
General and administrative
County Treasurer's Fee 616 610 610
Miscellaneous 10 - -
Transfers to District No. 4 32,295 32,106 32,025
Contingency - - 2,365
Total expenditures 32,921 32,716 35,000
Total expenditures and transfers out
requiring appropriation 32,921 32,716 35,000
ENDING FUND BALANCES $ 308 $ - -

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Brands East Metropolitan District No. 2's (the "District") (formerly known as Eagle Crossing Windsor
Metropolitan District No. 2) organization was approved by eligible electors of the District at an election
held on November 4, 2014. The District was organized by order of the District Court in and for Larimer
County on January 20, 2015. The formation of the District was approved by the Town of Windsor,
Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan for the
District, The Brands East Metropolitan District No. 1, The Brands East Metropolitan District No. 3, and
The Brands East Metropolitan District No. 4 (formerly known as Eagle Crossing Windsor Metropolitan
District No. 1, Eagle Crossing Windsor Metropolitan District No. 3, and Eagle Crossing Windsor
Metropolitan District No. 4, respectively) on September 8, 2014. The District exists as a quasi-municipal
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado
Revised Statutes, as amended (C.R.S.).

At a special election of the eligible electors of the District on November 4, 2014, a majority of those
qualified to vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and
imposition of taxes for the payment thereof, for the purpose of providing financing for the planning, design,
acquisition, construction, installation, relocation, redevelopment, operations and maintenance of the
public improvements within the District including streets, parks and recreation, water and wastewater
facilities, transportation, mosquito control, safety protection, fire protection, television relay and
translation, and security.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those the District believes are significant to the budget.
There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is hormally set by
December 15 by certification to the County commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the
budget using the mill levy adopted by the District.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)

For property tax collection year 2025, SB22-238, SB 22-238, SB 23B-001, SB24-233, and HB24B-
1001 set the assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% | | Vacant Land 27.90% | | Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% | | State Assessed | 27.90% [ | Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 7% of the property taxes collected.

Expenditures

County Treasurer's Fees

County Treasurer's collection fees have been computed at 2% of property taxes.

Transfer to The Brands East Metropolitan District No. 4

Pursuant to a certain Amended and Restated Capital Pledge Agreement, the District agreed to impose a
debt service mill levy against all taxable property within its boundaries, and transfer the resulting property
tax revenues, net of fees, along with specific ownership taxes attributable to such mill levy, to District No.
4, to pay principal and interest on a refunding loan issued by District No. 4 in December 2023.

Debt and Leases

The District does not have any debt. Additionally, the District has no operating or capital leases.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Reserves

Emergency Reserves

The District has not provided for an Emergency Reserve equal to at least 3% of fiscal year spending for
2025, as defined under TABOR, because there is no operating budget.

This information is an integral part of the accompanying budget.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 3

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



THE BRANDS EAST METROPOLITAN DISTRICT NO. 3

SUMMARY
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/17/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ 1,698 $ 4,311 50
REVENUES
Property taxes 414,496 426,170 453,083
Specific ownership taxes 29,858 26,683 31,716
Interest income 114 - -
Other revenue - - 5,201
Total revenues 444,468 452,853 490,000
Total funds available 446,166 457,164 490,050
EXPENDITURES
General Fund - - -
Debt Service Fund 441,855 457,114 490,000
Total expenditures 441,855 457,114 490,000
Total expenditures and transfers out
requiring appropriation 441,855 457,114 490,000
ENDING FUND BALANCES $ 4311 % 50 50

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/17/25

|| ACTUAL || ESTIMATED || BUDGET ||

2023 2024 2025
ASSESSED VALUATION
Residential $ 8,806,000 $ 8,621,125 $ 9,477,552
Commercial 250,827 260,324 235,744
Agricultural 287 20 20
State assessed 90,600 96,200 99,761
Vacant land 290 294,145 280
Certified Assessed Value $ 9,148,004 $ 9,271,814 $ 9,813,357
MILL LEVY
Contractual Obligations 45.310 45.964 46.170
Total mill levy 45.310 45.964 46.170
PROPERTY TAXES
Contractual Obligations $ 414,496 $ 426,170 $ 453,083
Budgeted property taxes $ 414496 $ 426,170 $ 453,083

BUDGETED PROPERTY TAXES
Contractual Obligations $ 414496 $ 426,170 $ 453,083

$ 414496 $ 426,170 $ 453,083

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 3
GENERAL FUND

2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES

Total revenues
Total funds available

EXPENDITURES
General and administrative

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/17/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
50 $ 50 50
50 50 50
50 $ 50 50

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 3

DEBT SERVICE FUND
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/17/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ 1,648 $ 4,261 -
REVENUES
Property taxes 414,496 426,170 453,083
Specific ownership taxes 29,858 26,683 31,716
Interest income 114 - -
Other revenue - - 5,201
Total revenues 444,468 452,853 490,000
Total funds available 446,116 457,114 490,000
EXPENDITURES
General and administrative
County Treasurer's Fee 8,292 8,523 9,062
Miscellaneous 10 - -
Transfers to District No. 4 433,553 448,591 475,737
Contingency - - 5,201
Total expenditures 441,855 457,114 490,000
Total expenditures and transfers out
requiring appropriation 441,855 457,114 490,000
ENDING FUND BALANCES $ 4261 $ - -

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Brands East Metropolitan District No. 3's (the "District") (formerly known as Eagle Crossing Windsor
Metropolitan District No. 3) organization was approved by eligible electors of the District at an election
held on November 4, 2014. The District was organized by order of the District Court in and for Larimer
County on January 20, 2015. The formation of the District was approved by the Town of Windsor,
Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan for the
District, The Brands East Metropolitan District No. 1, The Brands East Metropolitan District No. 2, and
The Brands East Metropolitan District No. 4 (formerly known as Eagle Crossing Windsor Metropolitan
District No. 1, Eagle Crossing Windsor Metropolitan District No. 2, and Eagle Crossing Windsor
Metropolitan District No. 4, respectively) on September 8, 2014. The District exists as a quasi-municipal
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado
Revised Statutes, as amended (C.R.S.).

At a special election of the eligible electors of the District on November 4, 2014, a majority of those
qualified to vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and
imposition of taxes for the payment thereof, for the purpose of providing financing for the planning, design,
acquisition, construction, installation, relocation, redevelopment, operations and maintenance of the
public improvements within the District including streets, parks and recreation, water and wastewater
facilities, transportation, mosquito control, safety protection, fire protection, television relay and
translation, and security.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those the District believes are significant to the budget.
There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is hormally set by
December 15 by certification to the County commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the mill levy adopted by the District.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)

For property tax collection year 2025, SB22-238, SB 22-238, SB 23B-001, SB 24-233, and HB24B-
1001 set the assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% Vacant Land 27.90% Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% State Assessed | 27.90% [ | Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 7% of the property taxes collected.

Expenditures

County Treasurer's Fees

County Treasurer's collection fees have been computed at 2% of property taxes.

Transfers to The Brands East Metropolitan District No. 4

Pursuant to a certain Amended and Restated Capital Pledge Agreement, the District agreed to impose a
debt service mill levy against all taxable property within its boundaries, and transfer the resulting property
tax revenues, net of fees, along with specific ownership taxes attributed to such mill levy, to District No.
4, to pay principal and interest on a refunding loan issued by District No. 4 in December 2023.

Debt and Leases

The District does not have any debt. Additionally, the District has no operating or capital leases.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Reserves

Emergency Reserves

The District has not provided for an Emergency Reserve equal to at least 3% of fiscal year spending for
2025, as defined under TABOR, because there is no operating budget.

This information is an integral part of the accompanying budget.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4

SUMMARY
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
BEGINNING FUND BALANCES $ 1334869 $ 372,750 $ 567,710
REVENUES

Property taxes 140,931 182,840 182,591

Specific ownership taxes 10,152 12,401 12,781

Transfers from District No. 1 459,893 106,010 -

Transfers from District No. 2 32,295 32,106 32,025

Transfers from District No. 3 433,553 448,591 475,737

Interest income 37,605 5,012 -

Loan Issuance (refunding) 6,040,000 - -

Total revenues 7,154,429 786,960 703,134

TRANSFERS IN - 10 -

Total funds available 8,489,298 1,159,720 1,270,844
EXPENDITURES

Debt Service Fund 8,116,548 592,000 610,000

Capital Projects Fund - - 3,207

Total expenditures 8,116,548 592,000 613,207

TRANSFERS OUT - 10 -

Total expenditures and transfers out
requiring appropriation 8,116,548 592,010 613,207
ENDING FUND BALANCES $ 372,750 $ 567,710 $ 657,637

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Commercial
Agricultural
State assessed
Vacant land

Certified Assessed Value

MILL LEVY
Debt Service

Total mill levy

PROPERTY TAXES
Debt Service

Levied property taxes
Refunds and abatements

Budgeted property taxes

BUDGETED PROPERTY TAXES
Debt Service

1/28/25
" ACTUAL " ESTIMATED " BUDGET "
2023 2024 2025
$ 4,413,644 $ 6,060,642 $ 5,564,259
290 298 297
3,840 3,940 4,086
279,937 287,007 287,007
$ 4,697,711 $ 6,351,887 $ 5,855,649
30.000 31.182 31.182
30.000 31.182 31.182
$ 140,931 $ 198,065 $ 182,591
140,931 198,065 182,591
- (15,225) -
$ 140931 $ 182,840 $ 182,591
$ 140,931 $ 182,840 $ 182,591
$ 140,931 $ 182,840 $ 182,591

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4

GENERAL FUND
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES

Total revenues

Total funds available

EXPENDITURES
General and administrative

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
50 $ 50 50
50 50 50
50 $ 50 50

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
DEBT SERVICE FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES

Property taxes

Specific ownership taxes
Interest income

Transfers from District No. 1
Transfers from District No. 2
Transfers from District No. 3
Loan Issuance (refunding)

Total revenues

Total funds available

EXPENDITURES

County Treasurer's Fee
Non-Use fees

Miscellaneous

Banking fees

Paying agent fees

Loan interest - Series 2018A
Loan interest - Series 2019A
Loan interest - Series 2019B
Loan interest - Series 2020A
Loan principal - Series 2018A
Loan principal - Series 2019A
Loan principal - Series 2019B
Loan principal - Series 2020A
Loan interest - Series 2023
Loan principal - Series 2023
Cost of issuance
Contingency

Total expenditures

TRANSFERS OUT

Transfers to other fund

Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCES

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025

$ 1,331,650 $ 369515 $ 564,453
140,931 182,840 182,591
10,152 12,401 12,781
37,589 5,000 -
459,893 106,010 -
32,295 32,106 32,025
433,553 448,591 475,737
6,040,000 - -
7,154,413 786,948 703,134
8,486,063 1,156,463 1,267,587
2,830 3,701 3,652
17,378 - -
60 10 -
10 - -
2,200 3,000 3,000
108,758 - -
48,592 - -
37,322 - -
33,383 - -
2,585,000 - -
1,711,887 - -
1,300,895 - -
2,058,333 - -
- 274,380 269,686
- 302,000 302,000
209,900 8,336 -
- 573 31,662
8,116,548 592,000 610,000
- 10 -
8,116,548 592,010 610,000
$ 369515 $ 564,453 $ 657,587

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
CAPITAL PROJECTS FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

Interest income

Total revenues

TRANSFERS IN
Transfers from other funds

Total funds available

EXPENDITURES
Contingency

Total expenditures

Total expenditures and transfers out
requiring appropriation

ENDING FUND BALANCES

1/28/25
ACTUAL ESTIMATED BUDGET
2023 2024 2025
$ 3,169 $ 3,185 $ 3,207
16 12 -
16 12 -
- 10 -
3,185 3,207 3,207
- - 3,207
- - 3,207
- - 3,207
$ 3,185 $ 3,207 $ -

No assurance provided. See summary of significant assumptions.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The Brands East Metropolitan District No. 4's (the "District") (formerly known as Eagle Crossing Windsor
Metropolitan District No. 4) organization was approved by eligible electors of the District at an election
held on November 4, 2014. The District was organized by order of the District Court in and for Larimer
County on January 20, 2015. The formation of the District was approved by the Town of Windsor,
Colorado in conjunction with the approval by the Town Board of a Consolidated Service Plan for the
District, The Brands East Metropolitan District No. 1, The Brands East Metropolitan District No. 2, and
The Brands East Metropolitan District No. 3 (formerly known as Eagle Crossing Windsor Metropolitan
District No. 1, Eagle Crossing Windsor Metropolitan District No. 2, and Eagle Crossing Windsor
Metropolitan District No. 3, respectively) on September 8, 2014. The District exists as a quasi-municipal
corporation and political subdivision of the State of Colorado under Title 32, Article 1 of the Colorado
Revised Statutes, as amended (C.R.S.).

At a special election of the eligible electors of the District on November 4, 2014, a majority of those
qualified to vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and
imposition of taxes for the payment thereof, for the purpose of providing financing for the planning, design,
acquisition, construction, installation, relocation, redevelopment, operations and maintenance of the
public improvements within the District including streets, parks and recreation, water and wastewater
facilities, transportation, mosquito control, safety protection, fire protection, television relay and
translation, and security.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is hormally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer's
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the
tax liens on delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the mill levy adopted by the District.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues - (continued)

For property tax collection year 2025, SB22-238, SB 22-238, SB 23B-001, SB 24-233, and HB24B-
1001 set the assessment rates and actual value reductions as follows:

Actual Value Amount
Category Rate Category Rate Reduction
Single-Family Single-Family $55,000
Residential 6.70% Agricultural Land | 26.40% Residential
Multi-Family Renewable Multi-Family $55,000
Residential 6.70% Energy Land 26.40% Residential
Commercial 27.90% Vacant Land 27.90% Commercial $30,000
Personal Industrial $30,000
Industrial 27.90% Property 27.90%
Lodging 27.90% State Assessed | 27.90% Lodging $30,000
Oil & Gas
Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 7% of the property taxes collected.

Transfers from The Brands East Metropolitan District No. 1

Pursuant to a certain BAA and PIF Revenues Assignment Agreement, the Brands East Metropolitan
District No. 1 has agreed to remit all Assigned Revenues, net of the annual operations amount, to the
District for the benefit of repaying the Loan (discussed below).

Transfers from The Brands East Metropolitan District Nos. 2-3

Pursuant to a certain Amended and Restated Capital Pledge Agreement between the District, District
No. 2, and District No. 3 (Financing Districts), the Financing Districts agreed to impose a mill levy against
taxable property within each Financing District’'s boundaries to pay principal and interest due on the
refunding loan issued by the District in December 2023.

Bond Issuance

Principal and interest payments for 2025 are provided based upon the debt amortization schedule of the
Loan discussed below under Debts and Leases.



THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Expenditures

County Treasurer's Fees

County Treasurer's collection fees have been computed at 2% of property taxes.

Debt and Leases

On December 21, 2023, the District entered into a loan agreement with Points West Community Bank to
obtain a loan in the amount of $6,040,000 (Loan). The Loan has an interest rate of 4.70%, payable
semiannually on June 1 and December 1. Principal payment is scheduled every December 1, starting
December 1, 2024. The Loan matures on December 1, 2028. Proceeds from the Loan were used to
refund the District's prior loans with US Bank. The Loan is secured and payable from the pledged
revenues consisting of property tax revenues, specific ownership revenue, and revenues assigned by
the Developer to the District (public improvements fees and sales tax rebates).

The District has no operating or capital lease.

Reserves
Emergency Reserves

The District has not provided for an Emergency Reserve equal to at least 3% of fiscal year spending for
2025, as defined under TABOR, because there is no operating budget.

This information is an integral part of the accompanying budget.
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EXHIBIT B
2024 Audit Exemptions (District Nos. 1-3)
2024 Audit (District No. 4)



Docusign Envelope ID: F2E4BDDD-8759-4C83-8BDE-FEAE59190995

APPLICATION FOR EXEMPTION FROM AUDIT

For the Year Ended

12/31/2024

or fiscal year ended:

LONG FORM
NAME OF GOVERNMENT The Brands East Metropolitan District No. 1
ADDRESS 8390 East Crescent Parkway
Suite 300
Village, CO 80111-2814
CONTACT PERSON Gigi F i
PHONE 303-779-5710
EMAIL |gigi indian@ com

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a

person independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME: Gi

TITLE A for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Village, CO 80111-2814
PHONE 303-779-5710

RELATIONSHIP TO ENTITY CPA Firm providing services to the District

PREPARER (SIGNATURE REQUIRED)

DATE PREPARED
(No exemption shall be granted prior to the close
of said fiscal year)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

March 21, 2025

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES

NO

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-
104 (3), C.R.S]

If Yes, date filed:



mailto:gigi.pangindian@claconnect.com

Docusign Envelope ID: F2E4BDDD-8759-4C83-8BDE-FEAE59190995

PART 1 - FINANCIA

* Please indicate the name of the fund (i.e., General Fund, Debt Service Fund, etc.)

NOTE: Attach additional sheets as necessary.

11
1-2
1-3
1-4
1-5

1-6
17

1-28

1-30

1-31
1-32
1-33
1-34
1-35
1-36
1-37

1-38

Governmental Funds

(Mo

d Accrual Basis)

NCE SHEET

Proprietary, uciary Funds
(Cash or Budgetary Ba:

Assets Assets
Cash & Cash Equivalents $ 266,582 | $ -1 $ - Cash & Cash Equivalents $ -3 -
Investments $ -8 -3 - $ -8 -
Receivables $ -1 8 -8 -| Receivables $ -8 -
Due from Other Entities or Funds $ -1 8 -8 -| Due from Other Entities or Funds $ -8 -
Property Tax Receivable $ 5% -8 -| Other Current Assets [specify...] $ -1's -
All Other Assets $ -8 -
Lease Receivable (as Lessor) $ -8 -8 - |Total Current Assets $ -1 8 =
- Public Impi fees $ 53411 | $ -1 8 -| Capital & Right to Use Assets, net (from Part 6-4) $ -1'$ -
Receivable - Sales tax rebate $ 90,410 | $ -1 $ -| Other Long Term Assets [specify...] $ -'$ -
Due from The Brands East Metro District No. 4 $ 10| $ -1 8 - $ -1 $ -
Prepaid insurance $ 9,285 | § -8 - $ -8 -
[ (o ines 1-1 through 1-10) ————ToTAL AsseTs [REFTTRTID Ts B e lines -1 through 1-10 oTA s Ts :
Deferred Outflows of Resources: Deferred Outflows of Resources
[specify...] [s -'s -|s | specify..] ['s - $ -]
[specify...] $ -1 -1$ - ] [specify...] [ $ - $ -]
(add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWSE] - $ -1$ - (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS§j .] $ -
TOTAL ASSETS AND DEFERRED OUTFLOWSIE) 419,703 | § -I's - $ s -]
Liabilities Liabilities
Accounts Payable $ 41,823 | $ -1 $ - Accounts Payable $ - $ -
Accrued Payroll and Related Liabilities $ -1 -1 $ - Accrued Payroll and Related Liabilities $ - $ -
Unearned Revenue $ -3 - $ - Accrued Interest Payable $ - $ -
Due to Other Entities or Funds $ -1 - $ - Due to Other Entities or Funds $ - $ -
All Other Current Liabilities $ -1$ -8 - All Other Current Liabilities $ - $ -
20 nes 1-1 hrough 1-20) TOTAL CURRENT LABILTISE ST I Ts B o0t e 1.5 o 120 TOTAL CURRENT LIABILITESE s -
All Other Liabilities [specify...] $ - $ -1$ - Proprietary Debt Outstanding (from Part 4-4) $ - $ -
Due to the Brands East Metro District No. 4 $ 331,357 | $ -1'$ - Other Liabilities [specify...] $ - $ -
$ -1 8 -8 - $ -8 -
$ -8 -8 - $ -8 -
$ -1 8 -8 - $ -1 8 -
s 373,180 | $ s B (add lines 1-22 through 1-26) TOTAL LIABILITIES 3 -I's -
Deferred Inflows of Resources: Deferred Inflows of Resources
Deferred Property Taxes [ $ 5% -8 - ] Pension/OPEB Related [ $ -3 -
Lease related (as lessor) [ $ -3 -8 - ] Other [specify...] [ $ -3 -
[™ (2 lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS [ sls Ts B o ins 120 hough 1) TOTAL DEFERRED INFLOWS ] Ts :
Fund Balance Net Position
Nonspendable Prepaid $ 9,285 | $ -8 - Net Investment in Capital and Right-to Use Assets [ $ [ $ -
Nonspendable Inventory $ -$ -'s -
Restricted [specify...] TABOR $ 14,400 | $ -8 - Reserves $ -ls -
Committed [specify...] $ - $ -1 $ - Other Designations/Reserves $ -1 $ -
Assigned [specify...] $ -3 -1$ - Restricted $ -1 $ -
Unassigned: $ 22,833 | § -1 $ - L Unreserved/Unrestricted $ -1 $ -
Add lines 1-31 through 1-36 oug 6
This total should be the same as line 3-36 o ould b 6
TOTAL FUND BALANCE[RS 46518 | $ s ; 0 POSITION[ s :
Add lines 1-27, 1-30 and 1-37 Add 0 and
This total should be the same as line 1-15 0 ould b
TOTAL LIABILITIES, DEFERRED INFLOWS,| OTA B D RRED 0
AND FUND BALANCE[S 419703 | § s . D POSITIONJIA s )

Please use this space to provide explanation of any item on this page




Docusign Envelope ID: F2E4BDDD-8759-4C83-8BDE-FEAE59190995

PART 2 - FINANCIA TEMENTS - OPERATING

Governmental Funds Proprietary/Fiduciary Funds

TEMENT - REVENUES

Tax Revenue

Tax Revenue

21 Property [include mills levied in question 10-7] $ 5% -1 $ Property [include mills levied in question 10-7] $ $ -
2-2 Specific Ownership $ 1% -1 $ Specific Ownership $ $ -
2-3 Sales and Use Tax $ -1 -1 $ Sales and Use Tax $ $ -
2-4 Other Tax Revenue [specify...] $ -8 -1 8 Other Tax Revenue [specify...] $ $ -
2-5 $ -8 -8 $ $ -
2-6 $ -8 -8 $ $ -
2.7 $ -1s -1$ $ $ -
2-8 o $ 6|$ -8 5 N $ $ =
2-9 Licenses and Permits $ - $ -1'$ Licenses and Permits $ $ -
2-10 Highway Users Tax Funds (HUTF) $ -3 -1'$ Highway Users Tax Funds (HUTF) $ $ -
2-1 Conservation Trust Funds (Lottery) $ -1$ -1'$ Conservation Trust Funds (Lottery) $ $ -
212 Community Development Block Grant $ -1 8 -1 $ Ci ity Di Block Grant $ $ -
213 Fire & Police Pension $ -3 -1 $ Fire & Police Pension $ $ -
214 Grants $ -1$ -1 $ Grants $ $ -
215 Donations $ -1 -1 $ Donations $ $ -
216 Charges for Sales and Services $ -1$ -1 $ Charges for Sales and Services $ $ -
217 Rental Income $ -3 -1 $ Rental Income $ $ -
218 Fines and Forfeits $ -1 -1 $ Fines and Forfeits $ $ -
2419 Interest/Investment Income $ -1 -1 $ Interest/Investment Income $ $ -
2-20 Tap Fees $ -1 -1 $ Tap Fees $ $ -
2-21 Proceeds from Sale of Capital Assets $ -1 -1 $ Proceeds from Sale of Capital Assets $ $ -
2-22 All Other [specify...] Public Improvement Fees $ 180,986 | $ -1 $ All Other [specify...] $ $ -
2-23 Sales Tax Rebate $ 297,694 | $ -1$ $ $ -
2.24 dd lines 2.2 s 478,686 | -|'s e $ $ -
Other Financing Sources Other Financing Sources

2-25 Debt Proceeds $ -8 -1'$ Debt Proceeds $ $ -
2-26 Lease Proceeds $ -8 -1$ Lease Proceeds $ $ -
2-27 Developer Advances $ -1$ -1 $ Developer Advances $ $ -
2-28 Other [specify...] $ -8 -1'$ Other [specify...] $ $ -

2-29 Add Add lines 2-25 through 2-28
OTAL O R a $ -1$ -1 3 TOTAL OTHER FINANCING SOURCES[§] $ =

2:30 dd Add lines 2-24 and 2-29

OTAL R DO R $ 478,686 | $ s TOTAL REVENUES AND OTHER FINANCING SOURCES

2-31

GRAND TOTALS (ALL FU

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 STOP .
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page



Docusign Envelope ID: F2E4BDDD-8759-4C83-8BDE-FEAE59190995

OPERATING STATEMENT - EXPENDITURES/EXPENS

341
3-2
33
34
3.5
36
37
38
39
310
311
312
313
3-14

3-15
3-16
317
318
3-19
3-20
321
3-22
3-23

3-24
3-25

3-26
3-27
3-28
3-29
3-30
3-31

3-32

3-33

3-34

3-35

3-36

Expenditures
General Government
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Transfers to other districts
Other [specify...]
Transfer to District No. 4 - PIF
Transfer to District No. 4 - Sales Tax Rebate
Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
Al Other [specify...]

(should match amount in 4-4)

0 PENDITUR
Interfund Transfers (In)
Interfund Transfers Out
Other Expenditures (Revenues)
dd 6 throug 0
RA RS AND O R EXPENDITUR

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-30, less line 3-24, less line 3-32

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37.

Governmental Funds

$ 179,762 § -8 -
$ -8 -8 -
$ -1 8 -8 -
$ -1 8 -8 -
$ -1 8 -8 -
$ -1 $ -1 8 -
$ -1 8 -8 -
$ -1 8 -1 8 -
$ -1 $ -1 8 -
$ -1 $ -1 $ -
$ -1 8 -1 8 -
$ 8454 | § -8 -
$ 97,556 | § BE N
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -1$ -
$ 154,228 | § s R
$ 97,803 | § -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ 537,603 | $ -8 °
$ (200,384)| $ -8 -
$ -8 200,384 | $ -
$ -[s -[s -
$ -[s -[s -
$ -[s -[s -
$ -[s -[s -
$ (200,384)| $ 200,384 | $ -
$ 141,467 | $ (200,384)| $ =
$ (94,949)| $ 200,384 | $ -
$ -1$ -1$ -
$ 46,518 | § -ls -

Expenses
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other [specify...]

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
All Other [specify...]

(should match amount in 4-4)

Net Interfund Transfers (In) Out
Other [specify...][enter negative for expense]
Depreciation/Amortization
Other Financing Sources
Capital Outlay
Debt Principal

(from line 2-28)
(from line 3-14)
(from line 3-15, 3-18)

Add line 0, and btra - 8

Net Increase (Decrease) in Net Position
Line 2-30, less line 3-24, plus line 3-32, less line 3-26

Net Position, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain)

Net Position, December 31
Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37.

Proprietary/Fiduciary Funds

$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ =
A 60
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ -
$ $ =

$ -
$ $ -
$ $ -
$ $ -

u may not use this form. Ai

Please use this space to provide explanation of any item on this page
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Please answer the following question by marking in the appropriate box. Yes
u

Did the entity file a current year budget with the Department of Local Affairs, in accordance with
Section 29-1-113 C.R.S.? If no, MUST explain:

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? ] a B
If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported

PART 8 - BUDGET INFORMATIO
No N/A
o Please use this space to provide any explanations

o or comments

8-1

8-2

(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund

General Fund 607,000
Capital Projects Fund 200,384

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking in the appropriate box. Yes “ Please use this space to provide any explanations
9-1 s the entity in i with all the provisi of TABOR [State Constitution, Article X, Section 20(5)]? =2 o or comments

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 percent emergency
reserve requirement. All entities should determine if they meet this requirement of TABOR.

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate box. Yes “ Please use this space to provide any explanations
10-1 Is this application for a newly formed governmental entity? =} =] or comments
If yes: Date of formation: | | 10-4: Financing for the planning, design, acquisition,
10-2 Has the entity changed its name in the past or current year? =] B construction, i i i

. N . operations and maintenance of the public improvements
Ifyes: Please I!sl the NEW name: | within the District including streets, parks and recreation,

Please list the PRIOR name: | | water and wastewater facilities, transportation, mosquito
10-3 Is the entity a metropolitan district? = o control, safety protection, fire protection, television relay and
10-4 Please indicate what services the entity provides: translation, and security.

‘See comments in the space provided. ‘

10-5 Does the entity have an agreement with another government to provide services? 154 ]
If yes: List the name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the year? [Applicable to Title [+ a
32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.]
If yes: Date filed: [ |

10-7 Does the entity have a certified mill levy? -1 [+
If yes: Please provide the number of mills levied for the year reported (do not report $ amounts):

Bond redemption millsl
General/other mills|

39.000

10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity filed its preceding year -] [ =] [+]
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.S.]?
If NO, please explain.

Please use this space to provide any iti i or not previ y i



Entity Wide:
Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

wn

P R R R R Y

General Fund

266,582 Unrestricted Fund Balan

41,823 Total Fund Balance
5 PY Fund Balance
Total Revenue
Total Expenditures

Interfund In
Interfund Out

266,582 Proprietary
(200,384) Current Assets
200,384 Deferred Outflow

5 Current Liabilities

- Deferred Inflow
537,603 Cash & Investments

- Principal Expense
154228 Total Expenses

Docusign Envelope ID: F2E4BDDD-8759-4C83-8BDE-FEAE59190995

» v v v n

w »

P R R R R R )

Governmental Funds
22,833 Total Tax Revenue
46,518 Revenue Paying Debt Service
(94,949) Total Revenue
478,686 Total Debt Service Principal
537,603 Total Debt Service Interest
Total Assets
(200,384) Total Liabilities

Enterprise Funds.
- Net Position

- PY Net Position

- Government-Wide

- Total Outstanding Debt
Authorized but Unissued
- Year Authorized

PINRTART N7 SPPARY 7S

“w

6
478,686
419,703
373,180

107,010
225,000,000
11/4/2014
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box. Yes No

11-1  If you plan to submit this form electronically, have you read the Electronic Signature Policy? =] o

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signature Policy and Procedures

Policy - Req ments

The Office of the State Auditor Local Government Audit Division may accept an i ission of an application for ion from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows

« The preparer of the application is for obtaining board sig that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be reviewed, app! , and signed by a majority of the
members of the governing body.

*The lication must be ied by the sigt history created by the ic sif software. The sif history must show when the document was created and when the document was emailed to the
various parties, and include the dates the indivit board signed the The sig history must also show the individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or ign in with the i noted above.

Below is the certification and approval of the governing body. By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the
individual member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenues and expenditures of more than $100,000 but not

more than $750,000 must have an application prepared by an independent accountant with knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print or type the names of ALL members of the governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Martin lgmr— DocuSigned by:
Martin {)UAJ,

Marob2422025.) 2:53 PM PDT

Board
YIRS | attest that | am a duly elected or appointed board member, and that | have personally reviewed

1 and app! this i for ion from audit.

My term expires: May 2025 Date

Board Member's Name: Justin .?mh@ocusigned by-
I attest that | am a duly elec!ed or appointed board member, and that | have personally reviewed S{.l OWO
fl and pp! this for ion from audit. 'AJ
Signature]

My term expires: May 2025

e Marelbedébscidd | 2:02 PM PDT

Board Member's Name: Garr scalé’sned by:
Lokl | attest that | am a duly elected or appomted board member, and that | have personally reviewed
Member
3 and app this for from audit.

oue MARERA0495202S | 5:03 PM MDT

My term expires: May 2025

Board Member's Name: Mari 'ga—mmﬂgned by

I attest that | am a duly elected or appointed board member, and that | have personally reviewed ‘-m A " = : i w»
and app this i for ion from audit. R
hri2d, 2328 | 2:38 PM MDT

My term expires: May 2027

Date
Board Member's Name: AumnocuSigned by:
Ll | attest that | am a duly elecled or appointed board member, and that | have personally reviewed
Member . . :
and app this for from audit.
5 Signatuge
My term expires: May 2027 5 87|
oae NIAPRFATHIFS | 2:42 PM MDT
Board Member's Name:
I attest that | am a duly elecled or appointed board member, and that | have personally reviewed
fl and pp! d this i for ion from audit.
My term expires:
Date
Board Member's Name:
Mi‘::;: | attest that | am a duly elecled or appointed board member, and that | have personally reviewed
7 and app this for ion from audit.
My term expires:
Y P Date
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CliftonLarsonAllen LLP
\ ‘ claconnect.com

Accountant’s Compilation Report

Board of Directors
The Brands East Metropolitan District No. 1
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of The
Brands East Metropolitan District No. 1 as of and for the year ended December 31, 2024, included
in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to The Brands East Metropolitan District No. 1.

lf oxt ansondltom L85

Greenwood Village, Colorado
March 21, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.



http://CLAglobal.com/disclaimer
http://claconnect.com/

Certificate Of Completion

Envelope Id: F2E4BDDD-8759-4C83-8BDE-FEAE59190995
Subject: Complete with Docusign: The Brands East MD No. 1 - 2024 Audit Exemption.pdf, The Brands East MD...

Source Envelope:

Document Pages: 28
Certificate Pages: 2

AutoNav: Enabled

Envelopeld Stamping: Enabled

Signatures: 15
Initials: O

Time Zone: (UTC-07:00) Mountain Time (US & Canada)

Record Tracking

Status: Original
3/24/2025 2:24:02 PM

Signer Events
Austin Lind
ALIND@WATERVALLEY.COM

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:

Not Offered via Docusign

Garrett Scallon
gscallon@watervalley.com
Chief Operating Officer

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:

Not Offered via Docusign

Justin Donahoo
justin@jumahomes.com
Owner/Manager

JUMA HOMES

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:

Not Offered via Docusign

Marissa Donahoo
marissa7277@yahoo.com

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:

Not Offered via Docusign

Holder: Lara Wynn
Iwynn@watervalley.com

Signature

[Docusigned by:
505A502087BE441

Signature Adoption: Drawn on Device
Using IP Address: 174.198.129.146

Signed using mobile

[ Signed by:
2179AC4096744FA...

Signature Adoption: Drawn on Device

Using IP Address: 4.4.147.108

DocuSigned by:
@mﬁw Dowaliss

1FOD65F83C2F44E.

Signature Adoption: Pre-selected Style
Using IP Address: 174.198.136.204

Signed using mobile

DocuSigned by:
Maricsw Denapss

9T4TIEE112D647D..

Signature Adoption: Pre-selected Style
Using IP Address: 71.237.41.137

2 docusign

Status: Completed

Envelope Originator:
Lara Wynn

1625 Pelican Lakes Point, Suite 201

Windsor, CO 80550
Iwynn@watervalley.com
IP Address: 4.4.147.108

Location: DocuSign

Timestamp

Sent: 3/24/2025 2:36:35 PM
Viewed: 3/24/2025 2:42:39 PM
Signed: 3/24/2025 2:42:48 PM

Sent: 3/24/2025 2:36:36 PM
Viewed: 3/24/2025 5:02:21 PM
Signed: 3/24/2025 5:03:54 PM

Sent: 3/24/2025 2:36:34 PM
Viewed: 3/24/2025 3:02:39 PM
Signed: 3/24/2025 3:02:51 PM

Sent: 3/24/2025 2:36:34 PM
Viewed: 3/24/2025 2:38:19 PM
Signed: 3/24/2025 2:38:34 PM


mailto:marissa7277@yahoo.com
mailto:justin@jumahomes.com
mailto:gscallon@watervalley.com
mailto:ALIND@WATERVALLEY.COM
mailto:lwynn@watervalley.com
mailto:lwynn@watervalley.com

Signer Events Signature Timestamp

Martin Lind DocuSigned by: Sent: 3/24/2025 2:36:35 PM
mlind@watervalley.com Martin, (ind Viewed: 3/24/2025 3:52:09 PM
Mngr ZDZAAGTEATOASE. . Signed: 3/24/2025 3:53:27 PM
Security Level: Email, Account Authentication ) .

(None) Signature Adoption: Pre-selected Style

Using IP Address: 174.234.3.78
Signed using mobile

Electronic Record and Signature Disclosure:
Not Offered via Docusign

In Person Signer Events Signature Timestamp
Editor Delivery Events Status Timestamp
Agent Delivery Events Status Timestamp
Intermediary Delivery Events Status Timestamp
Certified Delivery Events Status Timestamp
Carbon Copy Events Status Timestamp
Witness Events Signature Timestamp
Notary Events Signature Timestamp
Envelope Summary Events Status Timestamps
Envelope Sent Hashed/Encrypted 3/24/2025 2:36:36 PM
Certified Delivered Security Checked 3/24/2025 3:52:09 PM
Signing Complete Security Checked 3/24/2025 3:53:27 PM
Completed Security Checked 3/24/2025 5:03:54 PM

Payment Events Status Timestamps


mailto:mlind@watervalley.com
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT The Brands East Metropolitan District No. 2 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/24
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111-2814
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the

close of said fiscal year)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT March 21, 2025
P R - . GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types

m]



mailto:gigi.pangindian@claconnect.com
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2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9
2410
2-11
212
213
214
215
216
217
218
2-19
2-20
2-21
2-22
2-23
2-24
2-25
2-26

3-1
32
33
34
3-5
3-6
3.7
3-8
39
3-10
3-11
312
313
3-14
3-15
3-16
317
318

3-19

3-20
3-21
3-22
3-23
3-24
3-25
3-26
3-27
3-28

Taxes: Property (report mills levied in question 10-7)
Specific ownership
Sales and use
Other (specify):

Licenses and permits

Intergovernmental: Grants

Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)

Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
Debt proceeds
Lease proceeds
Developer Advances received
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

(add lines 2-1 through 2-25)

Administrative

Salaries

Payroll taxes

Contract services

Employee benefits

Insurance

Accounting and legal fees
Repair and maintenance
Supplies

Utilities and telephone
Fire/Police

Streets and highways

Public health

Capital outlay

Utility operations

Culture and recreation

Debt service principal

Debt service interest
Repayment of Developer Advance
Principal

Repayment of Developer Advance Interest
Contribution to pension plan

Contribution to Fire & Police Pension Assoc.
Other (specify):

County Treasurer's Fees

Transfer to The Brands East Metro District No. 4

(should agree to table 4-4,

(should agree to table 4-4,

(should agree to table 4-4,

column ‘Issued during year')

column ‘Issued during year')

TOTAL REVENUES

column 'Retired during year')

(should agree to table 4-4,
column 'Retired during year')

(add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

$ n pa
$ - -
$ :

$ -

$ :

$ -

$ :

$ -

$ :

$ -

$ :

$ -

$ :

$ -

$ :

$ -

$ :

$ -

$ -

$ -

$ _

$ -

$ :

$ 610
$ 32,105
$ -

$ :

$

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 - STOP.

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT O TANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
41 Doaes the eodity have cotslanding dabt? e o
F Ta” n haniar, AR i qunsieiT 451
{IF Vau'in chached, psan atach J sopy af ihe aalify's dabi sapeyrmiedd Soihedie)

@2 & the dobt repayment schedule aitached 7 B no, MUST axpiain belo [x ]
WA, The District’s catetanding dedit is a $50 Babilty 1o the Developer, Repaymant
i sibjoct to snnus sppropelation, E———

&3 B Ehe anbly canmeed In S et aarvics pagmeits? 0 o, MUST o phain Debi [n’ @
|I'i'.l. Sige comments in 4.2,

E " & i & o :
'_“_.-. ST :"I' ety ‘Iu_hhuﬂ'f.Pw:m Cunlanibng @l | maord deeng | e dering | Ousstaeting ai
[plmass iy el ud priscipal smount) or ol g pean SEET [ TTd R AT
IEiee B STICAITS W Sl G TR
Ganaral obingation bonds 5 - 5 = | 8§ - 5 -
Rewamun bonds 3 - § - | B 3 ] =
Molesilaans 3 - ] - | % - H -
Loass & SEITA™ Liabdibes [GASHE BT & 85] 3 = |5 = |5 = ] =
Dervalopar Bdvanies E] 50 - | § - & 0
Oier (epecifyl; 5 - - | % - H -

3 50| § = |B - |& 50
Bt T T e P e T T T Ll "W Ll 3crem |2 SIOT pEE-Rr bEmnes L .

Plemes srmwar o folopengg questicne Sy marking fhe pppero prots somee

45  Doas ths enlity have any authorized bt usissisd dald &% of s Becsl yoar-end? 5] = ]
How much? k] ~ E2%,000,000.00 |
D 1ha dabl vwiars @uisorizeac 118882014 |
KW 4-B b Ehe puthocioed bid diesied dobt fudfer lirkbsd By he anlity s moss receal S ] =]
Man?
Fyes  How maich? = A6, 000, 000.00 |
Dhgstin o B ol pistogenl Sarsics Plan: AL 4
47 Dioes the eniily intend ta issun debt within the noxt calendar year? o @
iy Haow migh? | & -
48 Does the entity hawn debt that has been refinanced that it = st& responsitle foe? o O @
Wyt W i (e amoind silelanding? | 2 - |
48 Doosthe entity bave any lcaso sgresmonts? I m] =

Fyed  Wihad Is balng easad? |
Wt is the onginnl date of the lease ™
s of paars of lnisa? |
Iz the lesss subject to snnual sppropration® o =
Wit are the anmnual e paymants? [ & -

Par 4 - Plexss use this space b0 provide any explanationsicomments or stiach separats docementation, I needed

d-6: Tha 315,000 000 dent limit s an afpregale map lor Diswicls 1 through 4 [per the 2004 consclidaled sendoe plan of Deswncts T-d)

PART &5 - CASH AND INVESTMENTS
Feapae provida the antity's ceah deposi and Invesimant balenzos AT
%1 YEAR-END Toinl of 8LL Checking and Savings Accownls | % A4
£ 7  Cedilicaies of depons | &

#rg tho entity's investmses logal in accordsnco with Secthon 24-75-801, oL
s, R 8.7

£5 A the eniity’'s depasiis in an alginike (Puldie Depash Protaciion Aot public

9] o (1]
daposiary |Beddlem 19-10.5-101, ol saq. C.R.E. |7

Part 8 - I ma, MUST sise (his spaces bo frovide any explansions
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.
B Dioos the eevitty havo copited assobs™ O ]
i e ie checkad, mklp i raesd af Par 8)
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box. Yes
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box. Yes \[]

If you plan to submit this form electronically, have you read the Electronic Signature
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

111 [m]

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Board Member's Name:

MBoard | attest that | am a duly elected or appointed board member,
ember

1 and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2025

Board Member's Name:

MBoard | attest that | am a duly elected or appointed board member,
ember

2 and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2025
Board Member's Name:

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2025

Board Member's Name:

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2027

Board Member's Name:

MBoard | attest that | am a duly elected or appointed board member,
ember

5 and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2027

Board Member's Name:

MBoard | attest that | am a duly elected or appointed board member,
ember

6 and that | have personally reviewed and approved this
application for exemption from audit.

My term expires:

Board Member's Name:

MBoard | attest that | am a duly elected or appointed board member,
ember

7 and that | have personally reviewed and approved this
application for exemption from audit.

My term expires:

Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Martin Lind

DocuSigned by:

Martin. (ind

Signature O ———
e March2473025 | 2:53 PM PDT
Justin Donahoo
DocuSigned by:
Justin Dowalios
Signature S —
e March 24, 20957 2:02 PM PDT
Garrett Scallon
Signed by:
Signature
. March 24, 7025°| 5:03 PM MDT

Marissa Donahoo

DocuSigned by:

e Nenad

Signature

Date

Austin Lind
DocuSigned by:

w7~

Signature

March 24, 2025 | 2:42 PM MDT

Date

Signature

Date

Signature

Date
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CliftonLarsonAllen LLP
‘ ‘ claconnect.com

Accountant’s Compilation Report

Board of Directors
The Brands East Metropolitan District No. 2
Larimer County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of The
Brands East Metropolitan District No. 2 as of and for the year ended December 31, 2024, included
in the accompanying prescribed form. We have performed a compilation engagement in
accordance with Statements on Standards for Accounting and Review Services promulgated by
the Accounting and Review Services Committee of the American Institute of Certified Public
Accountants. We did not audit or review the financial statements included in the accompanying
prescribed form nor were we required to perform any procedures to verify the accuracy or
completeness of the information provided by management. Accordingly, we do not express an
opinion, a conclusion, nor provide any form of assurance on the financial statements included in
the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to The Brands East Metropolitan District No. 2.

WM% L7

Greenwood Village, Colorado
March 21, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT The Brands East Metropolitan District No. 3 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/2024
Suite 300 or fiscal year ended:
Village, CO 80111-2814
CONTACT PERSON Gigi F i
PHONE 303-779-5710
EMAIL igi indian@ com

CERTIFICATION OF PREPARER

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a
person independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE A for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Village, CO 80111-2814
PHONE 303-779-5710

RELATIONSHIP TO ENTITY CPA Firm providi ing services to the District

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the close
of said fiscal year)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT March 21, 2025
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- If Yes, date filed:
104 (3), C.R.S] o a
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PART 1 - FINANCIA

* Please indicate the name of the fund (i.e., General Fund, Debt Service Fund, etc.)

NOTE: Attach additional sheets as necessary.

11
1-2
1-3
1-4
1-5

1-6
17

1-38

Governmental Funds

(Mo

d Accrual Basis)

BALANCE SHEET

Proprietary, uciary Funds
(Cash or Budgetary Ba:

Assets Assets
Cash & Cash Equivalents $ 50 |$ 413,706 | $ - Cash & Cash Equivalents $ -$ -
Investments $ -8 -8 -| Investments $ -8 -
Receivables $ -8 -8 - Receivables $ -8 -
Due from Other Entities or Funds $ -1$ 448 | $ - Due from Other Entities or Funds $ -8 -
Property Tax Receivable $ -1$ 453,083 | $ - Other Current Assets [specify...] $ -1$ -
All Other Assets $ -8 -
Lease Receivable (as Lessor) $ -1 % -|$ - | Total Current Assets $ -8 -
Other [specify...] $ -8 - $ - Capital & Right to Use Assets, net  (from Part 6-4) $ -1$ -
County Treasurer receivable $ -$ 2310 | $ - Other Long Term Assets [specify...] $ -1 % -
$ -8 -8 - $ -8 -
$ -8 -8 - $ -8 -
(add lines 1-1 through 1-10) TOTAL ASSETS K 50 | § 869,547 | $ - add line oug 0 OTAL A $ -3 =
Deferred Outflows of Resources: Deferred Outflows of Resources
[specify...] [ $ s s - ] [specify...] [ $ -8 - ]
[specify...] $ -3 -1 % - ] [specify...] [ $ - $ - ]
(add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS[E} -1$ -1$ - (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS| -Is =
TOTAL ASSETS AND DEFERRED OUTFLOWS| 50 [ $ 869,547 | § - $ -[s -]
Liabilities Liabilities
Accounts Payable $ -8 -8 -| Accounts Payable $ -8 -
Accrued Payroll and Related Liabilities $ -1 -8 - Accrued Payroll and Related Liabilities $ - 8 -
Unearned Revenue $ - $ - $ - Accrued Interest Payable $ - $ -
Due to Other Entities or Funds $ -3 -8 - Due to Other Entities or Funds $ - 8 -
All Other Current Liabilities $ -8 -8 - All Other Current Liabilities $ - $ -
20 ines 1-1 hrough 1-20) TOTAL CURRENT LIABILTIES Is s B e ies 110 v 20 TOTAL CURRENT LIABILTIES IS s :
All Other Liabilities [specify...] $ -1 % -1$ - Proprietary Debt Outstanding (from Part 4-4) $ - $ -
Due to The Brands East Metro District No. 4 $ -|$ 416,464 | $ - Other Liabilities [specify...] $ - $ -
$ -8 -8 - $ -8 -
$ -8 -8 - $ -8 -
$ -8 -8 - $ -8 -
$ -|s 416,464 | § B (add lines 1-22 through 1-26) TOTAL LIABILITIES | s -
Deferred Inflows of Resources: Deferred Inflows of Resources
Deferred Property Taxes [s -[s 453,083 | § -] Pension/OPEB Related [s -Is -
Lease related (as lessor) [ $ -1 -8 - ] Other [specify...] [ $ -8 -
[ (o ines 1-25 through 1-29) TOTAL DEFERRED INFLOWS [ s amom s B ies 128 trougn .20 TOTAL DEFERRED 5 -Is :
Fund Balance Net Position
Nonspendable Prepaid $ -|$ -1 $ - Net Investment in Capital and Right-to Use Assets [ $ - [ $ -
Nonspendable Inventory $ -1 $ -1 % -
Restricted [specify...] $ -3 -1$ - Emergency Reserves $ -1$ -
Committed [specify...] $ -1 $ - $ - Other Designations/Reserves $ -8 -
Assigned [specify...] $ -8 -1$ - Restricted $ -8 -
Unassigned: $ 50 | $ -8 - L i Unreserved/Unrestricted $ -8 -
Add lines 1-31 thr oug 6
This total should be the same as 0 ould b 6
TOTAL FUND BALANCE[R 50| -3 - 2 AL, 5 -8 o
Add lines 1-27, 1-30 and 1-37 Add 0
This total should be the same as line 1-15 o ould b
TOTAL LIABILITIES, DEFERRED INFLOWS | OTA AB D RRED
AND FUND BALANCE! $ 50| $ 869,547 | $ ~ D PO o) $ s .

Please use this space to provide explanation of any item on this page
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241
2:2
2.3
2-4
2.5
2.6
2.7

2-8
2-9

2-20

2-22

2-23

2-24

2-25
2-26
2-27

PART 2 - FINANCIA

Tax Revenue
Property [include mills levied in question 10-7]
Specific Ownership
Sales and Use Tax
Other Tax Revenue [specify...]

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify...]

Other Financing Sources
Debt Proceeds
Lease Proceeds
Developer Advances
Other [specify...]

Governmental Funds

426,170

EMENTS - OPERATING

26,683

452,853

TEMENT - REVENUES

Tax Revenue

Proprietary/Fiduciary Funds

Property [include mills levied in question 10-7]

Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify...]

Licenses and Permits

Highway Users Tax Funds (HUTF)

Conservation Trust Funds (Lottery)

C ity D Block Grant

» |o|o|ole|o|n|e|nle|vle|vlnelnl o |olovelveleen
@ |o|o|o|v|o|v|v|e|nle|vle|vlelv o olelvlelnle|e
@ |0 |o|o|n|o|v|v|e|n|le|nle|vlelv] o olelnlelnle|n

452,853

® | |o o
® | |o v
@ || »

Fire & Police Pension

Grants

Donations

Charges for Sales and Services

Rental Income

Fines and Forfeits

Interest/Investment Income

Tap Fees

Proceeds from Sale of Capital Assets

All Other [specify...]

@ |o|o|o|o|lv|v|v|e|n|le|nle|vlelv o olelnlelnle|n

@ |o|n|o|n|n|o|n|e|ln|le|nln|vlnlv]l o olelnlelnle|ln

Other Financing Sources

Debt Proceeds

Lease Proceeds

Developer Advances

Other [specify...]
Add lines 2-25 through 2-28
TOTAL OTHER FINANCING SOURCES]
Add lines 2-24 and 2-29
TOTAL REVENUES AND OTHER FINANCING SOURCES

GRAND TO'

@ | |o v

@ || o

TALS (ALL FUI

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 STOP .
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page
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341
32
33
34
3.5
3-6
3.7
3-8
3.9

3-10

3-11

3-12

3413

3-14

3-15
3-16
317
3-18
3-19
3-20
3-21
3-22
3-23

3-24

3-25
3-26
3-27
3-28
3-29
3-30
3-31

3-32

3-35

3-36

Expenditures
General Government
Judicial
Law Enforcement
Fire
Highways & Streets
Solid Waste
Contributions to Fire & Police Pension Assoc.
Health
Culture and Recreation
Transfers to other districts
Other [specify...]
County Treasurer's Fee

Capital Outlay

Debt Service
Principal
Interest
Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

Al Other [specify...]
Transfer to The Brands East Metro District No. 4

(should match amount in 4-4)

0 PENDITUR
Interfund Transfers (In)
Interfund Transfers Out
Other Expenditures (Revenues)
dd 6 throug OTA
RA RS AND O R EXPENDITUR

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-30, less line 3-24, less line 3-32

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain)

Fund Balance, December 31
Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37.

ou may not use this form. An

$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 8,524 | $ -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -1$ -
$ -3 -8 -
$ -3 -3 -
$ -8 448,590 | $ -
$ -8 -3 -
$ -3 -3 -
$ -l$ 457,114 | $ -
$ -8 -1 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 -8 -
$ -8 (4,261)| $ -
$ S0 | 4,261 | $ -
$ -8 -8

$ 50 | § -ls -

it may be required. See Section 29-1-604,

AL EXPENDITURES FOR ALL FUN

General Operating & Administrative
Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc.
Other [specify...]

Capital Outlay
Debt Service
Principal
Interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
Al Other [specify...]

(should match amount in 4-4)

Net Interfund Transfers (In) Out
Other [specify...][enter negative for expense]
Depreciation/Amortization
Other Financing Sources
Capital Outlay
Debt Principal

(from line 2-28)
(from line 3-14)
(from line 3-15, 3-18)

Add e 0, and btra e 8

Net Increase (Decrease) in Net Position
Line 2-30, less line 3-24, plus line 3-32, less line 3-26

Net Position, January 1 from December 31 prior year report

_ |Prior Period Adjustment (MUST explain)

Net Position, December 31
Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37.

(Line 3-25) ARE THAN $750,000
or contact the OSA Local Govern

Please use this space to provide explanation of any item on this page

» |o|lo|nle|v vl lnle

» |o|lo|nle|v vl lnle

@ |n|o|nln|n

@ |»|o|nln|n

n at (303) 869-3000 for assistance.
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Accountant's Compilation Report

Board of Directors
The Brands East Metropolitan District No. 3
Larimer County, Colorado

Management |s responsible for the accompanying Apolication for Exemption from Audit of
The Brands East Metropolitan District No. 3 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form, We have performed a compitation
engagemert in accordance with Statements on Standards for Accounting and Feview
Services promulgated by the Accounting and Review Senices Committes of the American
Institule of Certified Public Accountants. We did not audit or review the financial statements
included m the sccompanying prescribed form nor were we reqguired o perform any
procedures to venfy the accuracy or completeness of the information provided by
management. Accordingly, we do not express an opinion, 8 conclusion, nor provide any form
of assurance on the financial statemeants included in the accompanying prescribed form.

The Application for Exemption from Audit is presentad in accordancs with the requirements of the
Colorado Office of the State Auditor. which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the Stiate
Auditor and is not intended o be and should nof be used by anyone other than this =pecified
party.

We are not independent with respect to The Brands East Metropolitan District No. 3.

Greanwood Village, Colorado
March 21, 2025
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Independent Auditors’ Report

To the Board of Directors
The Brands East Metropolitan District No. 4

Opinions

We have audited the accompanying financial statements of the governmental activities and each mgjor fund of The
Brands East Metropolitan District No. 4 (the District), as of and for the year ended December 31, 2024 and the
related notes to the financial statements, which collectively comprise the District’s basic financial statements as
listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of The Brands East Metropolitan District No.
4, as of December 31, 2024, and the respective changesin financial position, and the budgetary comparison for the
General Fund for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Basisfor Opinions

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditors Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of The Brands East Metropolitan
District No. 4 and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
abasisfor our audit opinions.

Responsibilities of Management for the Financial Statements

Management isresponsible for the preparation and fair presentation of these financial statementsin accordance with
accounting principles generally accepted in the United States of America; thisincludes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statementsthat are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about The Brands East Metropolitan District No. 4's ability
to continue as a going concern for twelve months beyond the financia statement date, including any currently
known information that may raise substantial doubt shortly thereafter.

Auditors Responsibilitiesfor the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by areasonabl e user based on thefinancial
statements.



In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professiona judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on atest basis, evidence regarding the amounts and disclosuresin the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of The Brands East Metropolitan District No. 4's internal control. Accordingly, no such opinion is
expressed.

¢ Evauate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about The Brands East Metropolitan District No. 4's ability to continue as a going
concern for areasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related mattersthat weidentified
during the audit.

Required Supplementary Information

Management has omitted the management’ s discussion and analysis that accounting principles generally accepted
in the United States of Americarequire to be presented to supplement the basic financia statements. Such missing
information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. Our opinion on the basic financia
statements is not affected by this missing information.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financia statements that collectively comprise
The Brands East Metropolitan District No. 4's basic financial statements. The supplementary information section
is presented for purposes of additional analysis and is not arequired part of the basic financial statements.

Such information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. Such information has been subjected
to the auditing procedures applied in the audit of the basic financia statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the basic financia statements or to the basic financial statements themselves, and other additional
proceduresin accordance with auditing standards generally accepted in the United States of America. Inour opinion,
the supplementary information is fairly stated, in all material respects, in relation to the basic financia statements
asawhole.

II




Other Information

Management is responsible for the other information included in the annua report. The other information and
continuing disclosure annual financial information, as listed in the table of contents, does not include the basic
financial statements and our auditors' report thereon. Our opinions on the basic financia statements do not cover
the other information and continuing disclosure annual financial information, and we do not express an opinion or
any form of assurance thereon. In connection with our audit of the basic financial statements, our responsibility is
to read the other information and consider whether a material inconsistency exists between the other information
and the basic financial statements, or the other information otherwise appears to be materially misstated. If, based
on the work performed, we conclude that an uncorrected material misstatement of the other information exists, we
arerequired to describe it in our report.

Phpgpoa R Gugasaey

Littleton, Colorado
July 29, 2025
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
STATEMENT OF NET POSITION
DECEMBER 31, 2024

ASSETS
Cash and Investments
Cash and Investments - Restricted
Due from District No. 1
Due from District No. 2
Due from District No. 3
Due from Brands MD No. 4
Receivable from County Treasurer
Property Tax Receivable
Total Assets

LIABILITIES
Due to District No. 1
Accrued Interest Payable
Noncurrent Liabilities:
Due Within One Year
Due in More Than One Year
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue
Total Deferred Inflows of Resources

NET POSITION

Restricted for:

Debt Service
Unrestricted

Total Net Position

See accompanying Notes to Basic Financial Statements.

(1

Governmental
Activities

$ 60

94,754
331,357
31,329
416,464
449
1,073
182,591

1,058,077
10
23,650

302,000
5,736,423

6,062,083

182,591

182,591

848,568
(6,035,165)

$ (5,186,597)




THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2024

Net Revenues
(Expenses) and

Change in
Program Revenues Net Position
Charges Operating Capital
for Grants and Grants and Governmental
Expenses Services Contributions Contributions Activities
FUNCTIONS/PROGRAMS
Primary Government:
Governmental Activities:
General Government $ 3,711 $ - $ - $ - $ (3,711)
Interest on Long-Term Debt
and Related Costs 297,341 - - 586,705 289,364
Total Governmental Activities $ 301,052 $ - $ - $ 586,705 285,653
GENERAL REVENUES
Property Taxes 182,840
Specific Ownership Taxes 12,401
Interest Income 7,206
Total General Revenues 202,447
CHANGES IN NET POSITION 488,100
Net Position - Beginning of Year (5,674,697)
NET POSITION - END OF YEAR $ (5,186,597)

See accompanying Notes to Basic Financial Statements.

)



THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
BALANCE SHEET -
GOVERNMENTAL FUNDS
DECEMBER 31, 2024

ASSETS

Cash and Investments

Cash and Investments - Restricted
Receivable from County Treasurer
Due from District No. 1

Due from District No. 2

Due from District No. 3

Due from Brands MD No. 4
Property Tax Receivable

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES

LIABILITIES
Due to District No. 1
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred Property Tax
Total Deferred Inflows of Resources

FUND BALANCES
Restricted for:
Debt Service
Unassigned
Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances

Amounts reported for governmental activities in the statement of

net position are different because:

Long-term liabilities, including bonds payable, are not due and payable
in the current period and, therefore, are not reported in the funds.

Accrued Interest Payable
Loan Payable - Series 2023

Net Position of Governmental Activities

Total
Debt Capital Governmental
General Service Projects Funds
$ 60 - - 60
- 91,546 3,208 94,754
- 1,073 - 1,073
- 331,357 - 331,357
- 31,329 - 31,329
- 416,464 - 416,464
- 449 - 449
- 182,591 - 182,591
$ 60 1,054,809 3,208 1,058,077
10 - - 10
10 - - 10
- 182,591 - 182,591
- 182,591 - 182,591
- 872,218 - 872,218
50 - 3,208 3,258
50 872,218 3,208 875,476
$ 60 1,054,809 3,208
(23,650)
(6,038,423)
(5,186,597)

See accompanying Notes to Basic Financial Statements.

©)



THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -

GOVERNMENTAL FUNDS

YEAR ENDED DECEMBER 31, 2024

REVENUES
Property Taxes
Specific Ownership Taxes
Interest Income
Transfers from District No.
Transfers from District No. 2
Transfers from District No. 3

-

Total Revenues

EXPENDITURES

Current:
County Treasurer's Fee
Miscellaneous

Debt Service:
Loan Interest - Series 2023
Loan Principal - Series 2023
Cost of Issuance

Total Expenditures

EXCESS OF REVENUES OVER
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers In (Out)

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES
Fund Balances - Beginning of Year

FUND BALANCES - END OF YEAR

See accompanying Notes to Basic Financial Statements.

Total
Debt Capital Governmental
General Service Projects Funds

- 182,840 $ - $ 182,840

- 12,401 - 12,401

- 7,193 13 7,206

- 106,010 - 106,010
- 32,105 - 32,105

- 448,590 - 448,590

- 789,139 13 789,152
- 3,701 - 3,701

- 10 - 10

- 272,802 - 272,802

- 1,577 - 1,577

- 8,336 - 8,336

- 286,426 - 286,426

- 502,713 13 502,726

- (10) 10 -

- (10) 10 -

- 502,703 23 502,726
50 369,515 3,185 372,750
50 872,218 $ 3,208 $ 875,476
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2024

Net Change in Fund Balances - Total Governmental Funds $ 502,726

Amounts reported for governmental activities in the statement of activities are different
because:

The issuance of long-term debt (e.g. bonds, leases) provides current financial resources
to governmental funds, while the repayment of the principal of long-term debt consumes
the current financial resources of government funds. Neither transaction, however, has
any effect on net position.
Loan Principal - Series 2023 1,577

Some expenses reported in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in governmental
funds.
Accrued Interest Payable - Change in Liability (16,203)

Changes in Net Position of Governmental Activities $ 488,100

See accompanying Notes to Basic Financial Statements.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
GENERAL FUND -
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
YEAR ENDED DECEMBER 31, 2024

Variance with

Original Final Budget
and Final Actual Positive
Budget Amounts (Negative)
REVENUES
Total Revenues $ - 3 -8
EXPENDITURES

Total Expenditures - -

OTHER FINANCING SOURCES (USES)
Total Other Financing Sources (Uses) - -

NET CHANGE IN FUND BALANCE - -

Fund Balance - Beginning of Year 50 50

FUND BALANCE - END OF YEAR 3 50 $ 50 $

See accompanying Notes to Basic Financial Statements.
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NOTE 1

NOTE 2

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

DEFINITION OF REPORTING ENTITY

The Brands East Metropolitan District No. 4 (the District), (formerly known as Eagle
Crossing Windsor Metropolitan District No. 4), a quasi-municipal corporation and a political
subdivision of the state of Colorado, was organized by order and decree of the District Court
in and for Larimer County, Colorado, on January 20, 2015, and is governed pursuant to
provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised
statutes).

The District was organized to provide financing for the planning, design, acquisition,
construction, installation, relocation, redevelopment, operations, and maintenance of the
public improvements within the District including streets, parks and recreation, water and
wastewater facilities, transportation, mosquito control, safety protection, fire protection,
television relay and translation, and security. The District was organized in conjunction with
three other related Districts, The Brands East Metropolitan District No.1, No. 2, and No. 3
(formerly known as Eagle Crossing Windsor Metropolitan District No. 1, No. 2, and No. 3).
The District, along with The Brands East Metropolitan District Nos. 2-3, serve as the
Financing Districts, which are responsible for providing the tax base needed to support
financing of capital improvements. The Brands East Metropolitan District No. 1 serves as the
Operating District which is responsible for coordinating the financing, construction, and
maintenance of all public improvements and other services for the Financing Districts.

The District follows the Governmental Accounting Standards Board (GASB) accounting
pronouncements, which provide guidance for determining which governmental activities,
organizations, and functions should be included within the financial reporting entity. GASB
pronouncements set forth the financial accountability of a governmental organization’s
elected governing body as the basic criterion for including a possible component
governmental organization in a primary government’s legal entity. Financial accountability
includes, but is not limited to, appointment of a voting majority of the organization’s
governing body, ability to impose its will on the organization, a potential for the organization
to provide specific financial benefits or burdens, and fiscal dependency.

The District is not financially accountable for any other organization, nor is the District a
component unit of any other primary governmental entity.

The District has no employees, and all operations and administrative functions are
contracted.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The more significant accounting policies of the District are described as follows:

Government-Wide and Fund Financial Statements

The government-wide financial statements include the statement of net position and the
statement of activities. These financial statements include all of the activities of the District.
The effect of interfund activity has been removed from these statements. Governmental
activities are normally supported by taxes and intergovernmental revenues.
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NOTE 2

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Government-Wide and Fund Financial Statements (Continued)

The statement of net position reports all financial and capital resources of the District. The
difference between the sum of assets and deferred outflows and the sum of liabilities and
deferred inflows is reported as net position.

The statement of activities demonstrates the degree to which the direct and indirect
expenses of a given function or segment are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program revenues
include 1) charges to customers or applicants who purchase, use, or directly benefit from
goods, services, or privileges provided by a given function or segment, and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among program
revenues are reported as general revenues.

Separate financial statements are provided for the governmental funds. Major individual
governmental funds are reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized
as soon as they are both measurable and available. Revenues are considered to be
available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the District considers revenues to be
available if they are collected within 60 days of the end of the current fiscal period. The
major sources of revenue susceptible to accrual are property taxes. All other revenue items
are considered to be measurable and available only when cash is received by the District.
The District has determined that Developer advances are not considered as revenue
susceptible to accrual. Expenditures, other than interest on long-term obligations, are
recorded when the liability is incurred or the long-term obligation due.

The District reports the following major governmental funds:
The General Fund is the District's primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in
another fund.

The Debt Service Fund accounts for the resources accumulated and payments made for
principal and interest on long-term general obligation debt of the governmental funds.

The Capital Projects Fund is used to account for financial resources to be used for the
acquisition and construction of capital equipment and facilities.
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NOTE 2

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets

In accordance with the State Budget Law, the District's Board of Directors holds public
hearings in the fall each year to approve the budget and appropriate the funds for the
ensuing year. The appropriation is at the total fund expenditures and other financing uses
level and lapses at year-end. The District’'s Board of Directors can modify the budget by line
item within the total appropriation without notification. The appropriation can only be
modified upon completion of notification and publication requirements. The budget includes
each fund on its basis of accounting unless otherwise indicated.

Pooled Cash and Investments

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust or other agreements, all cash is
deposited to and disbursed from a single bank account. Cash in excess of immediate
operating requirements is pooled for deposit and investment flexibility. Investment earnings
are allocated periodically to the participating funds based upon each fund’s average equity
balance in the total cash.

Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The
levy is normally set by December 15 by certification to the County Commissioners to put the
tax lien always on the individual properties as of January 1 of the following year. The County
Treasurer collects the determined taxes during the ensuing calendar year. The taxes are
payable by April or if in equal installments, at the taxpayer’s election, in February and June.
Delinquent taxpayers are notified in August and, generally, sale of the tax liens on
delinquent properties are held in November or December. The County Treasurer remits the
taxes collected monthly to the District.

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflow
of resources in the year they are levied and measurable. The unearned property tax
revenues are recorded as revenue in the year they are available or collected.

Deferred Inflows of Resources

In addition to liabilities, the statement of net position reports a separate section for deferred
inflows of resources. This separate financial statement element, deferred inflows of
resources, represents an acquisition of net assets that applies to a future period and so will
not be recognized as an inflow of resources (revenue) until that time. The District has one
item that qualifies for reporting in this category. Accordingly, the item, deferred property tax
revenue, is deferred and recognized as an inflow of resources in the period that the amount
becomes available.
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NOTE 2

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Equity
Net Position
For government-wide presentation purposes, when both restricted and unrestricted

resources are available for use, it is the District’s practice to use restricted resources first,
then unrestricted resources as they are needed.

In the government-wide financial statements, fund equity is classified as net position. Net
position may be classified into three components: net investment in capital assets,
restricted, and unrestricted.

Fund Balance

Fund balance for governmental funds should be reported in classifications that comprise a
hierarchy based on the extent to which the government is bound to honor constraints on the
specific purposes for which spending can occur. Governmental funds report up to five
classifications of fund balance: nonspendable, restricted, committed, assigned, and
unassigned. Because circumstances differ among governments, not every government or
every governmental fund will present all of these components. The following classifications
describe the relative strength of the spending constraints:

Nonspendable Fund Balance — The portion of fund balance that cannot be spent
because it is either not in spendable form (such as prepaid amounts or inventory) or
legally or contractually required to be maintained intact.

Restricted Fund Balance — The portion of fund balance that is constrained to being used
for a specific purpose by external parties (such as bondholders), constitutional
provisions, or enabling legislation.

Committed Fund Balance — The portion of fund balance that can only be used for
specific purposes pursuant to constraints imposed by formal action of the government’s
highest level of decision-making authority, the Board of Directors. The constraint may be
removed or changed only through formal action of the Board of Directors.

Assigned Fund Balance — The portion of fund balance that is constrained by the
government’s intent to be used for specific purposes, but is neither restricted nor
committed. Intent is expressed by the Board of Directors to be used for a specific
purpose. Constraints imposed on the use of assigned amounts are more easily removed
or modified than those imposed on amounts that are classified as committed.

Unassigned Fund Balance — The residual portion of fund balance that does not meet any
of the criteria described above.

If more than one classification of fund balance is available for use when an expenditure is
incurred, it is the District’s practice to use the most restrictive classification first.

(10)



NOTE 3

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

CASH AND INVESTMENTS

Cash and investments as of December 31, 2024, are classified in the accompanying
financial statements as follows:

Statement of Net Position:

Cash and Investments $ 60
Cash and Investments - Restricted 94,754
Total Cash and Investments $ 94,814

Cash and investments as of December 31, 2024, consist of the following:

Deposits with Financial Institutions $ 94,814
Total Cash and Investments $ 94,814

Cash Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local
government deposit cash in eligible public depositories. Eligibility is determined by state
regulators. Amounts on deposit in excess of federal insurance levels must be collateralized.
The eligible collateral is determined by the PDPA. PDPA allows the institution to create a
single collateral pool for all public funds. The pool for all the uninsured public deposits as a
group is to be maintained by another institution or held in trust. The market value of the
collateral must be at least 102% of the aggregate uninsured deposits.

The State Commissioners for banks and financial services are required by statute to monitor
the naming of eligible depositories and reporting of the uninsured deposits and assets
maintained in the collateral pools.

At December 31, 2024, the District's cash deposits had a bank balance and a carrying
balance of $94,814.

Investments

The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments.

The District generally limits its concentration of investments to those which are believed to
have minimal credit risk, minimal interest rate risk, and no foreign currency risk. Additionally,
the District is not subject to concentration risk or investment custodial risk disclosure
requirements for investments that are in the possession of another party.

Colorado revised statutes limit investment maturities to five years or less unless formally

approved by the Board of Directors. Such actions are generally associated with a debt
service reserve or sinking fund requirements.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE3 CASH AND INVESTMENTS (CONTINUED)

NOTE 4

Investments (Continued)

Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local governments may invest which include:

Obligations of the United States, certain U.S. government agency securities of
the World Bank

Certain international agency securities

General obligation and revenue bonds of U.S. local government entities
Certain certificates of participation

Certain securities lending agreements

Bankers’ acceptances of certain banks

Commercial paper

Written repurchase agreements collateralized by certain authorized securities
Certain money market funds

Guaranteed investment contracts

Local government investment pools

As of December 31, 2024, the District did not have any investments.

LONG-TERM OBLIGATIONS

The following is an analysis of changes in the District’s long-term obligations for the year
ended December 31, 2024:

Balance at Balance at Due
December 31, December 31, Within
2023 Additions Reductions 2024 One Year
Government Activities:
Tax-Exempt Loans:
Series 2023 Note $ 6,040,000 $ - $ 1,577 $ 6,038,423 $ 302,000
Total Long-Term
Obligations $ 6,040,000 $ - $ 1,677 $ 6,038,423 $ 302,000
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NOTE 4

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

LONG-TERM OBLIGATIONS (CONTINUED)

Points West Community Bank Special Revenue Note, Series 2023: On December 21,
2023, the District entered into a loan agreement with Points West Community Bank to obtain
a loan in the amount of $6,040,000 (Series 2023 Note). The Series 2023 Note has an
interest rate of 4.70%, payable semiannually on June 1 and December 1. Principal payment
is scheduled every December 1, starting December 1, 2024. The Series 2023 Note matures
on December 1, 2028. Proceeds from the Series 2023 Note were used to refund the
District's prior loans with US Bank. The Series 2023 Note is secured and payable from the
pledged revenues consisting of property tax revenues, specific ownership revenue, and
revenues assigned by the Developer to the District (public improvements fees and sales tax
rebates).

The Series 2023 Note will mature as follows:

Year Ending

December 31 Principal Interest Total
2025 $ 302,000 $ 283,806 $ 585,806
2026 302,000 269,612 571,612
2027 302,000 255,418 557,418
2028 5,132,423 241,224 5,373,647
Total $ 6,038,423 $ 1,050,060 $ 7,088,483

Authorized Debt

At December 31, 2024, the District had authorized but unissued indebtedness in the
following amounts allocated for the following purposes:

Authorized Authorization  Authorization Authorization Authorization Authorized
November 4, 2014 Used Used Used Used But
Election 2018 2019 2020 2023 Unissued
Streets $ 15,000,000 $ (1,897,548) $ (2,770,011) $ (2,115956) $ -8 8,216,485
Safety Protection 15,000,000 (10,657) - - - 14,989,343
Water 15,000,000 (271,280) (275,224) - - 14,453,496
Sanitary and Storm Sewer 15,000,000 (446,069) - (73,760) - 14,480,171
Public Transportation 15,000,000 (74,446) (209,192) - 14,716,362
Mosquito Control 15,000,000 - - - - 15,000,000
Safety Protection 15,000,000 - - - - 15,000,000
Fire Protection 15,000,000 - - - - 15,000,000
Television Relay
and Translation 15,000,000 - - - - 15,000,000
Security 15,000,000 - - - - 15,000,000
Operations and Maintenance 15,000,000 - - - - 15,000,000
Debt Refunding 15,000,000 - - - (6,040,000) 8,960,000
IGA for Public Improvements 15,000,000 - - - - 15,000,000
Private Agreements as Debt 15,000,000 - - - - 15,000,000
Special Assessment 15,000,000 - - - - 15,000,000
Total $ 225,000,000 $ (2,700,000) $ (3,254,427) $ (2,189,716) $ (6,040,000) $ 210,815,857

Pursuant to the Service Plan, the maximum general obligation indebtedness for all of
Financing Districts (as defined below) combined is to not exceed $15,000,000.
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NOTE 5

NOTE 6

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NET POSITION
The District has net position consisting of two components — restricted and unrestricted.

The restricted net position includes assets that are restricted for use either externally
imposed by creditors, grantors, contributors, or laws and regulations of other governments
or imposed by law through constitutional provisions or enabling legislation. The District had
a restricted net position as of December 31, 2024, as follows:

Governmental
Activities
Restricted Net Position:
Debt Service $ 848,568
Total Restricted Net Position $ 848,568

The District has a deficit in unrestricted net position. This deficit amount is a result of the
District being responsible for the repayment of long-term debt and accrued interest issued
for public improvements constructed or acquired by District No. 1 (Operating District), for the
benefit of the Districts, which public improvements are either owned or maintained by District
No. 1 or will be conveyed to other governmental entities.

AGREEMENTS

District Coordinating Services Agreement (District Nos. 1-4)

On March 27, 2018 (effective January 1, 2018), the District and District Nos. 1-3 entered into
a District Coordinating Services Agreement (the Coordinating Services Agreement) for the
purpose of establishing the respective obligations of the Districts with respect to the
coordination, oversight, and funding of certain administrative costs of the Districts
(Administrative Services) and costs related to the continued operation and maintenance
(O&M Services) of certain public improvements benefitting the Districts, and their residents
and taxpayers.

Pursuant to the Coordinating Services Agreement, District No. 1 was designated as the
“coordinating district” (the Coordinating District) and the District along with District Nos. 2
and 3 were each designated as “financing districts” (the Financing Districts). The
Coordinating District agrees to perform the Administrative Services for the Financing
Districts, which include but is not limited to serving as the “official custodian” and repository
for the Financing Districts’ records, coordination of all Board meetings, review and
preparation of financial reports, analysis of financial conditions, insurance and election
administration, budget preparation, and construction administration and supervision, etc. In
addition, the Coordinating District will also own, operate, and maintain any public
improvements not dedicated to other governmental entities including common areas, parks,
entry monuments, landscaping, open space tracts, recreational facilities, and other
community amenities. The Financing Districts shall be responsible for any and all costs,
fees, charges, and expenses incurred by the Coordinating District in providing the
Administrative and O&M Services through the imposition of ad valorem mill levy against the
taxable property lying within their respective boundaries.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE6 AGREEMENTS (CONTINUED)

Common Finance Plan Resolution

On November 6, 2018, District Nos. 1-3 and the District adopted a Joint Resolution
Regarding Intent to Implement Common Plan of Finance (the Common Finance Plan
Resolution) for the benefit of all Districts. The financial plan of the Districts is to: (i) issue no
more debt than the Districts can reasonably pay within thirty years of each series of debt
from revenues derived from the maximum Debt Mill Levy and other legally available
revenues, and (ii) satisfy all other financial obligations arising out of the Districts’
administrative and operations and maintenance activities.

District No. 1 has entered into several Infrastructure Acquisition and Reimbursement
Agreements (the IARAs) with developers and builders within the Project Area to reimburse
them for certified District eligible costs and acquire any public improvements that is to be
owned by District No. 1. Pursuant to the Common Finance Plan Resolution, the District
declared its intent, upon issuance of the Loan, to transfer all available revenues to District
No. 1 for the payment of such capital costs, including amounts owed by District No. 1
pursuant to the IARAs. District Nos. 2 and 3 also entered into Capital Pledge Agreements
with the District to support the payment of debts issued by the District.

Capital Pledge Agreements

On November 8, 2018, the Financing Districts entered into an agreement with US Bank
pursuant to which they will impose the required mill levy each year to generate the property
tax revenues to be pledged towards the repayment of the US Bank Tax-Exempt Loans
(discussed in Note 4 above, “Original Pledge Agreement”). District Nos. 2 and 3 will remit
their net tax revenues to the District.

On December 21, 2023, the Financing Districts entered into an Amended and Restated
Capital Pledge Agreement (“Pledge Agreement”) which amends and restates the Original
Pledge Agreement, and pursuant to which the Financing Districts will impose the required
mill levy against all taxable property of the applicable Financing Districts to be pledged
towards the repayment of the Points West Community Bank Series 2023 Note.

BAA and PIF Revenues Assignment Agreement

On November 8, 2018, the District and District No. 1 have entered into a BAA and PIF
Revenues Assignment Agreement whereas in exchange for the District incurring
indebtedness in the form of loans, District No. 1 has agreed to remit all Assigned Revenues
(as defined below), net of the annual operation amount, to the District for the benefit of
repaying the Series 2018A Note and any additional loans.
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NOTE 6

NOTE 7

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

AGREEMENTS (CONTINUED)

BAA and PIF Revenues Assighment Agreement (continued)

District No. 1’s Assigned Revenues include the pledged net sales tax revenues and pledged
net PIF revenues. For the purpose of providing for costs of the public improvements within
the Districts, Eagle Crossing Development Inc. and Eagle Crossing Windsor, LLC
(collectively, the Developers) and the Town of Windsor has entered into a Business
Assistance Agreement Regarding The Brands East dated March 27, 2017 (the Business
Assistance Agreement, or BAA), pursuant to which the Town is required to rebate to the
Developers certain Town Sales Tax generated within the Brands East Project, including but
not limited to, the property located within the boundaries of the Districts. Furthermore,
pursuant to an Agreement Regarding Remittance of Business Assistance Agreement
Revenues dated November 8, 2018, the Developers have agreed to pay District No. 1 all
Town Sales Tax payable to the Developers in accordance with the BAA.

Additionally, the Developers have designated District No. 1 as the primary Public
Improvement Fees (PIF) recipient in various Assignment and Designation of Primary PIF
Recipient agreements, and have assigned all gross PIF Revenues to District No. 1. Gross
PIF Revenues mean the revenues derived from the imposition of the PIF on PIF sales
initiated, consummated, conducted, transacted, or otherwise occurring within the boundaries
of the Financing Districts, payable to District No. 1 in accordance with the provisions of the
applicable PIF Covenant and the PIF Assignments, which include (i) the Assignment and
Designation of Primary PIF Recipient The Brands East — Windsor (Fossil Ridge) dated
November 6, 2018, between Eagle Crossing Windsor, LLC, and the District No. 1; (ii) the
Assignment and Designation of Primary PIF Recipient The Brands East — Windsor dated
November 6, 2018, between Eagle Crossing Windsor, LLC, and District No. 1; and (iii) the
Assignment and Designation of Primary PIF Recipient Eagle Crossing — Windsor dated
November 6, 2018, between Eagle Crossing Windsor, LLC, and District No. 1.

On December 21, 2023, the District and District No. 1 entered into an Amended and
Restated BAA and PIF Revenues Assignment pursuant to which District No. 1 has assigned
to the District all Town Sales Tax and all PIF Payable to District No. 1, net of certain
collection costs related to the PIF, for the term of the Points West Community Bank Series
2023 Note.

RELATED PARTIES

The developers of the property which constitutes the District are Eagle Crossing
Development, Inc., Eagle Crossing Windsor, LLC, and Trollco Inc (the Developers). Certain
members of the Board of Directors of the Districts are officers or employees of or related to
the Developers or an entity affiliated with the Developers or the majority owner of the
Developers, and may have conflicts of interest in dealing with the District.
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NOTE 8

NOTE 9

THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; thefts of, damage to, or
destruction of assets; errors or omissions; injuries to employees; or acts of God.

The District is a member of the Colorado Special Districts Property and Liability Pool
(the Pool). The Pool is an organization created by intergovernmental agreement to provide
property, liability, public officials’ liability, boiler and machinery, and workers’ compensation
coverage to its members. Settled claims have not exceeded this coverage in any of the past
three fiscal years.

The District pays annual premiums to the Pool for liability, property, and public officials’
liability coverage. In the event aggregated losses incurred by the Pool exceed amounts
recoverable from reinsurance contracts and funds accumulated by the Pool, the Pool may
require additional contributions from the Pool members. Any excess funds which the Pool
determines are not needed for purposes of the Pool may be returned to the members
pursuant to a distribution formula.

TAX, SPENDING, AND DEBT LIMITATIONS

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer’s Bill of
Rights (TABOR), contains tax, spending, revenue, and debt limitations which apply to the
state of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year’s Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year
Spending is generally defined as expenditures plus reserve increases with certain
exceptions. Revenue in excess of the Fiscal Year Spending limit must be refunded unless
the voters approve retention of such revenue. On November 4, 2014, a majority of the
District’'s electors authorized the District to collect and spend or retain in a reserve all
currently levied taxes and fees of the District without regard to any limitations under TABOR.

TABOR requires local governments to establish Emergency Reserves. These reserves must
be at least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments
are not allowed to use the Emergency Reserves to compensate for economic conditions,
revenue shortfalls, or salary or benefit increases. Since the District’s net revenue is pledged
for debt service, an emergency reserve has not been provided. An emergency reserve has
been established in District No. 1’'s General Fund as of December 31, 2024.

The District's management believes it is in compliance with the provisions of TABOR.
However, TABOR is complex and subject to interpretation. Many of the provisions, including
the interpretation of how to calculate Fiscal Year Spending limits, will require judicial
interpretation.
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4

DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES, AND C - HANGES IN FUND BALANCE -

BUDGET AND ACTUAL

YEAR ENDED DECEMBER 31, 2024

REVENUES
Property Taxes
Specific Ownership Taxes
Interest Income
Transfers from District No. 1
Transfers from District No. 2
Transfers from District No. 3

Total Revenues

EXPENDITURES
County Treasurer's Fee
Miscellaneous
Paying Agent Fees
Loan Interest - Series 2023
Loan Principal - Series 2023
Cost of issuance
Contingency

Total Expenditures

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers To Other Fund

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCE
Fund Balance - Beginning of Year

FUND BALANCE - END OF YEAR

Variance with

Orignal Final Budget
and Final Actual Positive
Budget Amounts (Negative)
$ 198,065 $ 182,840 $ (15,225)
13,865 12,401 (1,464)
15,000 7,193 (7,807)
464,984 106,010 (358,974)
32,023 32,105 82
447,479 448,590 1,111
1,171,416 789,139 (382,277)
3,961 3,701 260
- 10 (10)
3,000 - 3,000
302,000 272,802 29,198
268,109 1,577 266,532
- 8,336 (8,336)
32,930 - 32,930
610,000 286,426 323,574
561,416 502,713 (58,703)
- (10) (10)
- (10) (10)
561,416 502,703 (58,713)
203,713 369,515 165,802

$ 765,129 $ 872,218

$ 107,089
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4

CAPITAL PROJECTS FUND -

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
DECEMBER 31, 2024

REVENUES
Interest Income

Total Revenues

EXPENDITURES
Contingency

Total Expenditures

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers From Other Funds

Total Other Financing Sources
NET CHANGE IN FUND BALANCE
Fund Balance - Beginning of Year

FUND BALANCE - END OF YEAR

Variance with

Original Final Budget
and Final Actual Positive
Budget Amounts (Negative)
$ - $ 13 $ 13
- 13 13
3,189 - 3,189
3,189 - 3,189
(3,189) 13 3,202
- 10 10
- 10 10
(3,189) 23 3,212
3,189 3,185 (4)
$ - $ 3,208 $ 3,208
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OTHER INFORMATION
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THE BRANDS EAST METROPOLITAN DISTRICT NO. 4
SCHEDULE OF ASSESSED VALUATION, MILL LEVY, AND PROPERTY TAXES COLLECTED
DECEMBER 31, 2024

Prior Year
Assessed
Valuation for
Current Year Total Percent
Year Ended Property Mills Levied for Property Taxes Collected
December 31 Tax Levy General Debt Service Levied Collected to Levied
2020 $ 3,152,554 0.000 30.000 $ 94,577 $ 94,577 100.00 %
2021 4,708,140 0.000 30.000 141,244 141,244 100.00
2022 4,292,739 0.000 30.000 128,782 128,782 100.00
2023 4,697,711 0.000 30.000 140,931 140,931 100.00
2024 6,351,887 0.000 31.182 198,065 182,840 92.31
Estimated for the Year
Ending December 31,
2025 $ 5,855,649 0.000 31.182 $ 182,591
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